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Mineral resources are the food for industry, which is an important foundation 
and support for one country or region’s industrialization. With Chinese 
modernization continuous drive; the demand for resource is enlarged, but the 
relatively shortage for the energy resources has become a serious constraint for the 
development of economy and society. Therefore, it is prominently important to 
provide a decision-making for our country how to carry on a reasonable measure for 
the mineral resources assets, and how to develop mines rationally. Since the mineral 
resource assets are extremely special, a specific measurement model should be set in 
accordance with the property of mineral resources assets. Various measurement 
models may have a great impact not only on the rational allocation of mineral 
resources, but also vital for the competition in the international market. 
The recent issued provisions in 2006, "Accounting Standards for Enterprises 
No. 27 - Oil and Gas Extraction", have been gradually   converging with the 
international accounting standards though some Chinese characteristics to some 
extents. The inventory measurement and value measurement are the core and key 
issues to accounting research for mineral resources assets. It began rather late and 
incomplete for related domestic researches and studies of reasonable measurements 
to value different sorts of mineral resources assets, and the list and disclosure 
information of mineral resources assets accounting. In this paper, we firstly give a 
brief view for the status of mineral resources accounting measurement at home and 
abroad, and point out the problems currently in measuring mineral resources assets 
in different countries. Making an analysis for mineral resources, mineral resources 
assets and their relevant features, we then illustrate the difficulties caused by 
measuring models from the special property of the mineral resources assets, and 
discuss for setting, measuring and depreciating for the actual related mineral 
resource assets, in which lies the focus of this paper. Under the concept of 
sustainable development, the measurement properties of mineral resources and the 
value assets should not be limited to a sole historical cost measurement, but to 
















While analyzing the mineral resource assets properties, we conclude that the 
initial measurement for mineral resources assets should be based on historical 
cost-based measurement. Because one of the properties for the mineral resource 
assets is a weak link between its cost and its future cash flow, and besides, obviously 
historical cost doesn’t represent the true value of mineral resources, it is necessary to 
make a subsequent measurement for mineral resources assets in order to provide 
useful information for decision-making. According to the steady principle, 
accounting can only be measured for potential losses, but not for potential profits. To 
different stage of capitalized cost in the historical cost model, it is necessary 
impairment testing for the subsequent measurement. 
To be mentioned, due to the restrict of subjective and objective conditions, the 
study for the measurement property for the mineral resources assets are not intensive, 
and some inadequate ideas may exist, which is also worth for further study. The 
press problem lies in for rule makers in our country are to choose for its measuring 
attribute in the mineral resources assets accounting. We hope that this paper can 
provide some inspiration and reference for the formulation of accounting standards 
of the mineral resources assets and theoretical research as well. 
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